
ADVANCING
WASHINGTON'S IN1

Voodridge
Bank to 0

Within the next thirty days
bank, the -Woodridge-Langdo
will make its bow to the banki
and Rhode Island avenue no
quarters, according to an an
a meeting of residents of the L
evening.

Charles A. Pfau, vice presid
cial and Savings Bank, was 4
bank ; F, R. Smaith treasurer an
The new bank will start b

and $10,000 surplus.
It incorporated under the

of the other savings banks of
at par value of $10 each.

Practically all of the stock,
the organization meeting, the
thusly creating the surplus.

Directors of the new institut
future and will In all probal
section who have been prom
the bank, including D. Edwari
Knopp, W. S. Blader, E. A. h
S. 8. Symons, E. R. Smith and

4
N. Interberough Receiver.

Despite American Brake Shoe's ap-
n to have Interborough Rapid
t

Company placed In receiver.ship, word received here from New
York from bankers intimate with
lnterborough's 'affairs say they be-
neve the appointment of a receiver
unlikely.
More than 60 per cent, of the inkcstors in the 38,706,000 three-year

I per cent notes. due September 1,3have assented to a full year's ex-
tension of the issue on an 8 per
cent basis, and the unfavorable light
In which Interborough's financial
eendition. is placed by the American
Brake shoe action is expected -to
have a powerful effect in overcom-
.ing the reluctance of the remaining
holders.

AdmIt$ed to Federal Reserve.
Banks admitted to the Federal Re.

serve system week' ended August 26
follow: Reliance State Bank. Chi-
cag, capital $200,000; Penelope Itate
Bank. Penelope. Tex.. $26,000.

New' T. B. Financing.
Financial circles hear that the

Government will announce the terms
of some aw financing shortly.

It Is expected that Secretary Mel-
Ion will . offer some new three or
five-year notes, together with an
issue of tal certificates of indebted-
ness.

Charles 0. Glover Bek.
Chairman Charles C. Glover, of the

Riggs National Bank board, after
spending his. vacation at York Har-
bor, Me., has returned to the city.

Goes To New York.
Eugene E. Thompson, of Crane,

Parris A Co.. is In New York for a
meeting of the board of directors of
the Columbia Graphophone Company.

New York Clearing House. I
NEW YORK,. Aug. 30.-Clearing

r houea statement. Exchanges, $547.-
$0.000, Balance, $61,200,000. Fed-
eral reserve bank credit balance, $41.-
200.000.

CITIES SERVICE SECURITIES
Bou ght, Sold, Quoted

THOS. W. BRAHANY & CO.
Investment Securities

510-11 Evans Building
Washington, D. C.

Main 6188

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Organiac 1873

41st YEAR CoMPLETED
asse................ 4,ses-.ass.es

G....................*.3~s.5e

SAVE !
Join the Equitable and save
for that 1me of your dreams.
Haphasar- saving never
amounts to anything.

51st hssus of Stock
Belag reesittee

Shan 2.50per neomth.
4 Pee.en. Inteest

EQUITABLE BUILDING,*15F St.N. W.

Wanted
SSwiss Govt. Bonds.
Armour & Co. Bonds.
Golield Florence.( Livingston Oil.
Noble Oil.
Hollinger Gold.
Texas Oil & Land.

'*Perfection T're.
McNamara Mining.
Boston and Wyoming
Cresson Gold.

C. H. Bready &Co.
BANKERs RRoKERS

suite 4ss-e-7.s-9-Ilo
Boad Bldg.
Mala 7695

Direst Wire mc N. Y. Cur..k

ERESTS

Langdon
pen Shortly
Washington's newest savings
n Commercial and Savings,
ng public at Twentieth street
rtheast, in temporary head-
nouncement made following
agdon-Woodridge section last

ent of the Terminal Commer-
lected president of the new
d E. L. Beach secretary.
usiness with $50,000 capital
laws of Arizona, as are many
the city, with 5,000 shares of

it is said, was disposed of at
shares selling for $12, and

[on will be chosen in the near
ility include leaders of the
inent in the organization oft Clark, E. L. Beach, John L.
[. Dawson, Frank M. Hatley,
President Pfau.

Local Stock Market
'- ALK.

After call-Potomac Electric deb.
I's. $1,000096.
Capital Traction. 26086%.
Money-Call loan funds offered at

7 per omit, with 6 per cant bid.

BONDS.
PUBLIC UTILITY.

Bid Asked
Amer. T. & T. 4's...... 81 1'k
Amer. T. ! T. 4%'s..... 86% 91
Am. T. & T. CUI. Tr. 6's 85% 86
Am. Tel. & T. ocon'l 6's.

'

99% 100%
Anacostia & Potomac 6's 67% ...

Ana. Pot. Guar. 6's... 67% ...

C. & P. Telephone 6s .. 87
Cap. Traction R. R. 6's. 87% S8
City ! suburban 6's.... 64Georgetown Gas 1st S's 70
Metropolitan R. R. 6's.. 92 94
Potom ac Elec. Lt. 6's... 8ti % ...

Petomeu -Blee. Cons. 5's. 85
Potomac Elec. Power 6's 94% 96%
Pot. mec. Pow. G.M. 6's 96
Wash. Alex. & Mt. V. 5's 10
Washington 'Gas 6's.... 77 77%
Washington Gas 7%'s.. 102% i1
Wash. Ry. ! Elec. 4's.. .61% 68
Wash. Ry. Elec G-M. 6's 82% ...

MISCELLANk0U,'
Riggs Realty 6's (short) 94 ...

STOCKS.
PUBLIC UTILIrY.

Amer. Tel. & Tel....... 105% .

Capital Traction ....... 86% 87
Washington Gas ........ 45% 46
N. & W. Steamboat..... 180 ...

Wash. Ry. & Elec. com.. 26 80
'Wash. Ry. & Elec.. pfd. 54 68

NATIONAL BANK.
American Nat. Bank.... ....183
Capital Nat. Bank...... 160 186
(olumbia Nat. Bn.. 17S ...

,om. Nat. Bank........ 166 ...

Dvistrict Nat. Bank..... 17 .Par. ! Mech. Nat. Bank. 816 ..

Federal Nat. Bank..... 176 38'
Liberty

. Nat. Bank. ., ai. , ;.

Lincoln Nat. Bank....., i
Nat. Met. Bank........ 16 .Riggs Nat. Bank....... 450
Second Nat. Bank...... ....166
anington..... .... 1 ...

TRUST COMPANY.
Am. Sec. ! Trdst...... ... 222
onUnental Trust....... 100 106
Nat. Mav. & Trust...... 276
Union Trust... ..... 118
Wash. Loan & Trust.. 256 275

oeaV1NUM dANKA.
Commerce & Savings.... 166 ...,blIat Wash. Sav. Bank.. 12% ...blerchants' Bank .... 147

sec. Mav. & Cons. Bank.. 205 2380seventh Street Sav. Bk.. 160\,
Union Savings . 112
U. S. Savings Bank..... 200
Washington Mechanics. 25 26

WIRE INSURANCEA.
Amer. Fire' Ins.. ...... 230 ...
Arlington Fire Incur.... 9 ...

Corcoran Fire Insur..... 116 ...

Firemen's Fire Incur.... 19% ..."
Nat. Union Fire Insur... 7% ...

TITLE INS11RANCE.
Columbia Title Inur... 4% 6
Real Estate Title Ins... 86 ...

MISCELLANEOUS..'ol. Graphophone com.. 3% 4
3ol, Graphophone pfd... 18%Wergenthaler Linotype .119 119%

)ld Dutch Market com 8 6
3ld Dutch Market p. 7 9
'Lanston Monotype..72 76Security Storage.......200 ..

Washington Market..23 28
*Ex-Dividend.

Liberty Bond Price,.
NEW YORK, Aug, 30.--Nootf Lib-

yrty bond quotation.: 3%'., $87.66;let 4%'., 887.76; 2nd 4%'s, $37.84,
Ird 4%'s, $91.88; 4th 4%'.. $87.94;V'ictory 3%'s and 4%'s, $98.80.

Dividends. Py

Companr. Rat.. riod, able.-alumet a Aris. M...... c Q Wept 6
II. 1. dui Pont deN. ... . ...2 Q Sept 11

do-.-..---.-.--..--.........1% deb-Oct 21do.--------- ---. --- 1% Q Nov 1

Foreign Exchange.
NEWV YORK, Aug. 30.--The foreigtn3xchange market opened strong today,vith demand sterling %cents higher

it $3.70%. Francs rose 1% centimesa

n 7.79 for cables and 7.78 (or checks.
Mres wer'e four' points higher to

4.34or cableS and 4.33 for checks. Bel-
tians adlvanced two centimets to 7.56

or cable's and 7.65 for checks.
OIther iiuo4tations~are: guilder' cables

tre: 31.48. checks 21.46: Sweden kronen
ables 21.70, checks 21.65: marks 1.18%.

Chicago Grain and Provision.
('HIICAGO. Aug. 30.-Wheat opened
Sto % lowe'r; corn %@% lower: Oats

0% lower: lard slightly lower: pork
ind ribs inactive. Opening:

Wheat-Sept. $1.2bD4 @1.21: Dec.J
l.23% e@ 1.23: May $1.26@t1.25%.
Corn-Sept. .54%@ %; Dec. .54%,@54;Wtay .5T',fI.37a.

Oats-Sept. .34'%@34'; Dec. .3@
7%: May' .41%.
Lord-Sept. S1-1.46@1 1.50: Oct. $11.65Q 11.67; Jan. $9.87t@9.82.

Liverpool Cotton Market.
LIVf'CRPOO. Aug. 30.--There was.
good demand for spot cotton at the

itiening~tndhy. Prices were harden-
o,it sales -- 1'!.000 hs~iee.
Atumerb, ils fair. 12.66: good mid,

2.16: full2v mids. 10.76: mid,, 10.36:
ow mids, 9.56; good itrd. 3.6; erd. 7.81.
Future. opnednstead.

S S A]
NEW YORK ST

8:06 Tel
igh Lew P.M. Clam

ALChem. a Dye M 37 37 a0
AllsmChamber.. 3014 28% 3016 20
Am. Agr.Chem.. 213 2'M 2736 as
Am. Ag.4Ch. . hi 52 52 51
Am. Can........ 9634 2 2536
Am. Can pf..... 80% 9, 80% 75}
Am. CtrA P47.. 123X 1139 1:31 123h
Am. Cotton O.. 1o% 16% 1604
Am. Drug Synd. 4% 4% 4% 4)
Am. lAnsed.... 16 17% 17%
Am. Looe...... 16414. 8, 36 in-
Am. Salt. Rar 3% 3%. 3r. 3
Am. alp.A Co. 6 o 6 6 69

4 Am. Smelting... 32% :2 32 32
Am. Snuff...... 94 9814 984IAsh. Steel F . i3 234% OX 221
Am. ugr... . 10 t49 34 WA
Aa.Sumatra Tob a .8 3334 39
Amu. Te. A Te.. O 10.va 1053 -A
Am. Tobsooo.... 121 121 121 1211
Am. Tob. new.. 85 M .$
Am. Wool....... 634 66 4 693
&Ansmeeda....... 3-.3 34 34)37

Atehiso.p..... 60% 6036 60%
At...G&W.I.... 2, 21% 2236 21
At. G. & W.I.gf. 1936 1836 1914
Auto dales Corp. 2% 2% 2% 2V

f Salta. a Obio... 373 36% 3734 36'
aldwin Leoe... 75 1434 75 7

6 Bth. Steel .... 486 4834 46% 483
meth stew r... 98 9a 98
Bankers' Trust. 3J 26 21 2
Butte. superior. 1134 1134 1136 113.
brook. R. T..... 9% 9% i36 91
SDutterliek....... 1134 16342634 31.
4 Cade Ott....... a6 334 tM 83,
6Cal. Paeking.... 63% 63 63 0
Cal. Petroleum... 13% 33 33 33
Canad. Pacific... 11431 114 114 1131
Cent. Leather... 234 15 f 234 254
Coat. Leather pfd. 60% 6034 60% 103

b Chandler Meter. 4134 4134 41% 4l3
Choe. & Oh.... 3 6533634 5314 53
K C.. 3 St. Paul 56 34 ;5: 143.

I c.,x. at.P.pf 39 39 3334 311
Chicago (t. W.. 734 734 734
Chi. G. W. pL.. 1634 1634 1634 161

1CLa . W.....65 665 5 64%
'Cht. Pneu. Tool. 47% 47% 4714 46
Chile Copper.... 9% 99 9% 03
3ChinoCpper.... 2134 21% 3134 113
C.. R.L A P.... 32 31% 3174 310

4 C. .ILP. 7 w., 7634 7634 7634 75
Coosa Cela...... 34 34 34 34
Columbia Graph. 3% 334 334 3!

4 Col. Graph. pf... 13% 13 %11
Dorn Prditui... 67 6634 6634 693
K Col. Pu16 a Iron 2336 23 2334-231
CoLGa Ele... 54 64 64 54

S'oedmaa Corp. .. 3 243 25 245
4 Com. Tab. Co... 3134 313 313d

C(Ont.Candy Car. X %
Con. )Istribut... 4 4 4
0en.Tea.Corp... 13% 133( 1333 13
Crucible Stel... 54% 14 64% 54
Crucible S. pf... 7934 7934 79%
uba Am. Sugar 12% 12% 12% 123
Cuba C. Sugar... 7) 734 734 6
Cuba C. a. p.. 16 17% 17% 13
Del Isc. W.. 953 95 9 95
Elk Horn Coal.. 1634 1634 1634
Endicott Job'ea 5934 59 6934 69
Enid Johnson pt. 96% 9614 96%
Erie.......... 1336 13 13 13
Erie lot pl....... 136 183 1814 13.
Famous Players 57% 5634 5734 58
F. M. a S. pf.... 21 21 21
Fiske Kubber... 934 8% 6
G.n. Asphalt.... 4334 4234 424 43
r.Gen. Electri.... 12134 1204 12034 1211
"Gen. Meotor..... 936 9% 99 93
Gen. M. deb. 6 s. 63 619 63
Gen. Motors pfd. 64 64 64
Ot. North pfd... 7234 7936 7234 723
Gulf States d... 31% 31% 3191 323
Int. Harvester... 73 72 73 731
Inspiration Cop.. .3034 3016 3034 301
tIter. Agri..... 634 6364 64 7
Inter. Paper...., 43 4234 43 43
lnter. Nioko.... 1216 12% 12% 121
Inter. CbnseL... 2 116 1)4 21
Int. Con. pt..... 7 6% 6% 0
Islund O. a' T... 2% 24 2%
Invincible OIL... 8% 34 836 $
Jewel Tea ....... 106 106 1034 103
an. City as.... 24% 9436 244 243.

Kan. City so. p1. 4936 4934 4934
6aKellyBpg. Tir.. 3734 37 3734 371.
' Kennecett....... 17)4 1734 17)4 173
Lacka Stee..... 3734 3734 3734

'aLoewe(lno.3..11 1134 11%4 1131
6atat. Incor...... 336 836 36 hq
' Lorillard ....... 143 143 143
'aLooee.Wle .... 30%4 303 303
Marnecom..... 9 33% 9 63.

Marinepfd...4134 39 4134 33
'Marland011..1434 1436 1436 133
M6eL.Petrol... 933 96 933 963

'MId. States 011... 31 10)4 11 11
'MIdvale Steel.... -2314 2336233M23'
'aMont. Power.... 48%6 46344836

Mont. Ward. .., 15)X 15%, 15)4
aMoPac......... 1% 1834 1834 169
go. Pa.Pr..... 37 37 37 361q
Na. CloakLS.. 2-s 22 22 22'

,something New.'NEW YORK, Aug. 30.-In the.'dasof busines mlackness, variou
nmethods are employed to acquire gel
business.
Something new hit Wall Street yet
tedywhen it was announced the

teSaxon Motor Car Comptany wa

sungcertificates to its stockholder
entitling them to purchase 81xon car
at reductioni averaging 25 per cent
One large trader was heard to re

mark: "Some of the automobile coni
~panies will be offering touring car
in the form of divide .da one of thesm
days."

'a The Forty-ninth State.
A wise observer of current condi

tions has made the assertion that
new State, the forty-ninth. has heel
added to the Union, naming this "th:
State of Mind," and attributes thi
amajority of our business troubles te
the new comer.

Sook Value and Prices.
With the idea of showing the

....es of industrial ' itoks today ari

[SINE
Curb Market.

(rVrished by w. 3. KiNb. a Ce.)
Prices at noon: Bid. Aske

Aetna Explosive ....... 12 13
Alied oil .............. 4 5
Arkansas Nat. Gas...... 7% 8
Big Ledge ............. 21 24
Boone Ol .............. 16 19
Boston and Montaqa... 67 69
Boston and Wyoming... 67 69
'Caledonia .. .... 7 9
Calumet and Jerome.... 13 13
Carbon Steel ........... 17 19
Carib Syndicate ........ 4 6
Carib Trading

..........
'4

Car Lt. ad Power.... 100

Cities Service Old........ 116 117
Cities Sirvice Pfd....... 44 46
Columbia Emerald ...... 60 65
Commonwealth Finance. 63% 64
Consolidated Copper .... 1 1!
Continental Motors ..... 6% 5
Cressen Gold .......... 1% 1
Davis Daly .........f.. 6 7
Dominion Oil .......... 7 9
Durant Motors .......... 24% 26
Elk Basin .............. 6% 6
Empire Food .......... 20 22
Engineers Petroleum ... 44 48
Eureka Croesus ....... 31 32
Farrell Coal ............ 12 14
Federal Oil ............ .1% 1
Fensland Oil ........... 3 9
Gilliland Oil ........... 1 1
Glen Alden Coal ........32% 32
Glen Rock Oil ......... 79 84
Guffey-Gillesple ........ 13 13
Granada Oil ........... 8 3
Hecla .................. 4 4
Hercules Paper ........ 7 9
Inter. Rubber .......... 7 7
Inter. Petroleum new... 9% 10
Jerome Verde .......... 16 19
Kay County Oam........ % 1
Lake Torpedo .......... % 1
Lone Star Gas ......... 16 20
Magma Cop ......... 17 19
Maracaibo .......... 19% 16
Mason Valley .......... 1% 1
Merrit Oil .............. 7 7
Midwest Oil, common ... 2% 2
Midwest Refining ...... 126 186
Mountain Producers .... 7% 7
Nevada Ophir .......... .1 34
New Cornelia .......... 123% 13
Nipissing Mines Co...... 4% 4
Noble Oil and Gas ....... 17 19
North Amer. P. i P..... 2% 3
Northwestern Oil ...... 16 20
Omar Oil, new ......... 11-16 1 3.
Pennok Oil ............ 36 36
Perfection Tire ......... 86 89
Producers & Refiners ... 4% 4
Radio, common ......... 1% 1
Radio, pfd .............. 16 22
Ray Hercules ......... 18 24
Ryan Consolidated...... 4 4
Salt Creek Producing .. 22 32
Salt Creek (new) ...... 9% 10
Sapulpa com. .......... 3 3
Simms Petrol. .......... 6% 6
Skelly Oil .............. 3% 4
Southern Coal £ Iron 2% 3
Sweet. Co. af America 2% 2
Swift International ..... 22 22
Tonopah Divide ........ 70 74
Tonopah Extension..... 1% 1
United Eastern.......... 2 2
U. S. L. and H.. com.. 1% 1
U. S. L. and f..pfd... 2 3
United Prof. Shar...... 1% 1
U. S. Ship Corp........ 17 18
U. S. Steamship........ 27 29
United Retail Candy..... 5% 6
United Teas............ 12 16
Warren Bros........... ... 18
Wayne Coal............. 1 1
West End Cons......... 70 72
1right Martin.......... 2 6
.CHICAGO:

Armour Leather com... 12% 12'
Armour IBather pfd.... 83 34
Aranour pfd............ 90 90!
Cudahy Packing........ 62 63
Libby... ......... 8% 8
National Leather....... 7 7
Swift ! Co............. 95 95
Union Carbide.......... 43% 44

Short Term Securities.
(Quotations Received by Redmond a Co.

Bid. Offa
Am. Tel. & Tel. 6's, 1922. 98% 98
Am. Tel. & Tel. 6's. 1924. 98% 981
Am. Thread Co. 5's. 1928 96% 97
Am Tobacco Co. 7's. 1922 97% 971
Am. Tobacco Co. 7's. 1923 97% 971
Anaconda Cop. 6's. 1929. 88% $88
Armour & Co. 7's. 1930.. 98% 98
Anglo A. Oil 7%'s. 1925. 100% 100'
Beth. Steel 7's. 1922.... 99% 995
Beth. Steel 7's. 1923... 98% 96;
Can. Pac. 6's, 1927 ..... 98 98'
Cent. Argen. 6's, 1928.. 81' 83
C., R. I. & P. 6's. 1922. 98% 99
C., C.. C. & St. L. 's,1929 88% 89;
Con. O. of N. Y. 8's, 1921 100% 100'
Cop. Ex. "A" 8's. 1922. 100% 101
Cop. Ex. "A" 8's, 1923.. 100, 101
Cop. Ex. "A" 8's, 1924.. 100%, 1013
Cop. Ex. "A" 8's, 1925.. 101% 101'
C'd'y Pack'g Co. 7's, 1923 98 99
B. F. Goodrich 7's. 1925 99 901
Gulf Oil Corp. 7., 1922 98 93'
H. J. Heinz 7's. 1930 . ... 100 1001
Hocking Valley 7's, 1924 91% 32'
Humble 0i1 7's, 1922 .... 37% 971
Kennecott Cop. 7's, 1930 93 933'
Liggett & Myers 6's. 1930 100% 100'
Proc. & Gamble 7'., 1922 100% 100'
Proc. & Gamble 7's. 1923 1010% 100'
R. J. Reynolds 6'.. 1922 109J 1001
S., Roebuck & Co.,7's '21 99%, 100
S., Roebuck & Co. 7's '22 98% 93
S., Roebuck Z Co.7's, '23 97% ..97'
Southern Ry. 6's, 1322.. 97% 971
South'ern Bell 7's, 1925 97% 97'
Swift & Co. 7'., 1926.. 97% 97'
Swift £ Co. 7's, 1921.. 97% 37'
Texas Co. 7's, 1122.... 100 100'
U. Tank CJar. Co. 7's.''30 101% 101
Western Electric 7's, '25 101% 101'
W'house E.aM. 7's '31. 101% 101l

Foreign Bonds.
r 'urnished by W. 3. Hibbe a Co.)

Berlin 4's ..................... 12
Greater Berlin 4'............. 11
Bremen 4%'s .................. 14
Coblenz 4's ................... 14
Cologne 4's ................... 12
Dresden 4's ................... 12
Desden 4%'s ...................13
Duesseldorf 4's ................ 13
Essen 4's .................... 13
Frankfurt 4's ................. 14'
Frankfurt 5's ................. 10
lHmburg 3's....................101
Hamburg 3%'s..................11
Hamburg 4's................. 1:1
ijamburg 4%'u................ 14
1.tipzig 4%'sm.................. 141
Leipzig S's ................... 1
Munich 4'. .................. 14
German Govt. 3's.............11:
German Govt. 3%'s............ 10
German Govt. 4'.............. 12
German Govt. S's.............11
Krupp 4's.................... 14
Badische Aniline 4%......... 10
Allegm. Eleck. Ges. 4%'s.. .. ..16
Meinilnger Bank 4's. .. .. . ... ..1
Norddeutscher Land Bank 4's 12
Vienna 4' .............. 2
Vienna 4%'a . . ...............2
Vienna 5's......................2'
French 4's..................... 21
French l's..................... 66'
French Premium 6'S............ 741
British Victory 4's............289
National War Loan 5's........387
War Loan S's.................2332
Italian .vs..................... 36
Italian Notes. 13'!5..............44'
Belgian Reeterat ion l's...,,... 73
nelgian Prw..iu. 5a-......

NAN
Tdy's !end Mekst.

'tre-a(bn-l0 W. S. Sib"s A Cek
City of Pis e, 181........ Ni4I
stech GeMsse at l's........ 1414
01, er /'s...... 106
i 7%'....- 10%
U. g. of G. 51 4I 6%'4, '81.. 01%
U'KL of 6.. %'.5' . '52.. 61%
LT.L.t d. s. . 1. 6Ue. '19.. 9%
S1g' of (d. .. i I. ,'4, '817.. N6
Aim.s el. i Tslegraptpnv. 0'a 140%
Ar fh Cs, 4%'s".,...,...... i1
Aitbon, Top'a. S& .1..n. 4's -.77%
Atiatib Const.Ane .7'....... 108%
Atlantic Refinig -o. 6%'s; 1981 101%
Atlas Powder Co. 7%'s.'1936 ... '96%
BDltimore A Ohio d#.' 41$'s .. M%
Satkaor & Ohio 1'........... 91
B. i O. 8. W. Div. 3%s ...... 82%
IBethlehem Steel refl. 's ...... i0
Burlington( N. P.-O. N. Jt.) 0%'s 101%

I =na'a Nor. 7;P. 1940........--. 104%
Cent. Leather W's.............. 37%
Central. Pacific 4'., 1040....... 74%
Cbs. and Ohio couv. 4%'..... 77
Ches. ans Ohio gen. 4%'s...... 76%

h Ole ce. 6'........ it
(., 'Mu.s a t. P. red 4%'.. %
Ch., M. * St. P.'oenv. 4%'s.... 64%

jfthsorWthwest. 7'..1980- -.- 163
Ch., 1. i- Pa. red. 4'....... N8
Chieago Union Statist $%'s.... 106%
Consedated Gas 70......... 101
Delaware i Hu450n 7s, 1130... 104%
Uuie in4s.......... 42% 1
General 6*........... 101%
Goodear T. R. 81,1941 ...... 101% i
Grand Trunk 7s. Rot........... 103
GresL)Northesu 70, 1930........ 101
Ilinel" Central S0 ........ 91%
Inter. MereantIle Marine 6'.. 76
In. Rap. Tran. lt i ret 6's.. 60%
Lout. I Nash. 7's. 1930..... 104
Mo., 'Can. i Tea. 1st 4's ... 60%
Mo. Pacific soral 4's ...... 63% i

New York Central 7's. 1930... 102%
New York Central deb. 0's ... 62%
N York Telephone 6's ... 96
N k & Wetern osv. 4's... 77%
Norfolk i Western conv. 6's... 102%
Northern Pacific 4's........... 76%
Packard Motor Car Co. I's. 1981 95%
Pennsylvania 6's, 1963........ 97%
Pena. R. R. 6%'s. 1934........ 100%
Pennsylvania 7'. of 1930....... 104%
Penn. Gen. Mortgage 4%'s..... 80
Reading general 4's........... 7%
St. L.& San F. 4's, series A... 61%
St. L.A San F.6'. 1929....... 1%
St. L. A San F. Inc. 6'....... 6%
Seaboard Air ine refdg 4's.... 3%
Seaboard Air Line adj. 's 7%
Sinclair Cons. Oil Cp. 7%'o, 1936 91
Southern Pacific let ret. 4'.... 77
Southern Pacific conv. 4's...... 81%
Southern Railway ,en. 4's..... 67%
Southern Railway S........... 04%
Union Pacific let 4's ......... 1
Union Pacific cony. 4's........ 16%
Union Pacific 's. 1931......... 99%
U. 8. Rubber 6's.............. %
U. 8. Ruber 7%'s ........... 961
U. 8. Steel 8. F. 6'.......... 14%
Vacuum Oil Corp. 7's, 1936.. .. 301%
Va.-Car. Chemical 7%'s. 193:.. 91
Wiaon & Co. 1 4's.. .. 86%

Oil Stocks.
f*ur tI.4 by W. D. Hibbe & Co.)

Prices at noon: Bid. Asked.
Anglo-Ainer. Oil Co. new 14% 14%
Borne-Scrymser Co..... 346 360
Buckeye Pipe Line Co.. 8 82
Cheebrougt Mfg. Co.... 130 160
Continental Oil Co.......1.101 8
Crescent Pipe Line Co.. 26 27
Cumberland Pipe Line.. 116 120
Eureka Pipe Line...... I 78
Galena-SIgnal Oil Co born 32 34
Galena-Signal Oil Co. pf. 86 91
llinois Pipe Line Co.... 150 163
Indiana"Pipe Line Co.. 73 77
National Transit Co..... 24 25
N. Y. Transportation Co. 142 147
Northern Pipe Line Co.. 83 87
Ohio Oil C............. 223 224
Prairie Oil A Gas Co.... 416 426
Prairie Pipe Line Co... 130 131
Solar Refining Co...... 336 360
Southern Pipe Line Co.. 77 90
South. Penn. Oil Co..... 167 171
SW. Penn. Pipe Line Co. 64 68
Stand. Ol CO. (Cal.)..... 11'I 70%
Stand. Oil Co. (Ind.)..... 67% 6
Stand. Oil Co. (Kan.)... 620 640
Stand. Oil Co. (Ky.).... 370 36
Stand. Oil Co. (Neb.).... 146 116
Stand. Oil Co. (N. Y.).. 320 ' 824
Stand Oil Co. (Ohio).... 340 370
Swan A Finch Co....... 30 36
Union Tank Line -Co.... 10 90
Vacuum Oil Co.......... 240 260
Wash. Oil Co........... 23 28
Peansyl.-Mex. Fuel...... 17 19

New York Cotton Market.
NEW -YORK. Aug. 30.-There was

another big opening of the cotton
market today with prices 29 to 40
point, higher.
There was new buying based on

bullsh crop new. as weU as support
from Liverpool intereet.
Cablee were strong. Wall Street

sold on the advance, but the market
continued strong after 'the opening
at about 38 points higher.
Opening price. follow:
October. 916.25; December, $16.65;

January. 616.70; March. 616.80; May.
314.93: July. 617.04.

read inveetors who have sen the
price of their stocks decline steadily.
and in somie cssdividends either
reduced or pa.eL. With the reduc-
tion in wage. beginning to come
along. earning, for August ought to
show a material improvement over
July.
The attitude of the Administration

In urging and effecting relief meas-
uwee has created a better feeling as
to the future of the carriere.
This relief wtil indirectly thaw out

hitherto froeen banking loans and
make poesible the buying of steel and
equipmnent that will hepturn the
ceurse of bui generaly.

The Disseant Rate.
* The recent action of the local
reserve hank 4n following the accept.
ance rate and reducing its discount
rate lead. bakers to believe that
the Federal reserve bank will shortly
announce another cut to S per cent.
A discount rate of 6 prcent was

maintained until the acdtance rate
in the Open market wet under 6% per
cent. Te bank then cut its discount
rate to 5% per eent.
The acceptance rate in the open

market is now from S to 5% pr cent.
Dealers are receiving a godinquiry
at preeent rate. for acceptances. bdt
supplies are small.
Unless there is an increase in the

volume of acceptanlcee some dealers
may reduce the ratg.

It had been expected that the re-
ductions in the Federal reserve dil-
count rate would induce expansion
In the volume of acceptances, but this
heas not proven the case and Is pu.~Idoubtedly due to a deeision on the
part of business interests not to?
make any new commitmnents at- this?
time.

be based on actual commercial trans-
actions. Kt does not leek s though

D~FXHAG I
hwW..55bbsAeC
Tra ' On New York

OnSmallaI
NEW YORK, Aug. 80.- The st01

market showed -ad - irrenula one al
the opening . this mnorning. 15i.alig
were on as extremely a socale.Mexicata - Petroleum ..tated 1
points hiaher at- 97% and then re
acted to e4.' Faisu'Payners 6 I
points to 56%. Studebaker ylided
to 68, and American Suamtta Was
point lower at 38.

United states Steel ned % to 74
and United StateO Rubber was
higher at 44%. Atlantic Gulf ros
over 1 point to 21%. while Marine rpta
ferred was % lower at 30%. ' R5il
'oad sales showed fractional losses.
A .comparatively heavy topes war
bown in the market. After the firs

flft en minutes movesainta wer
nearly all cases to lower levels.

Interest contgpued devoted to apses
extent to the Int h
Interborough common ng s 1jj
and the preferred ylebo 1% to 6%
both issues selling at nm low records

Siee sea
alOe. 1A. P.M. Ge.

Nat. En. ! Ct.... 31l 814 31% 811.
Nat. Acme....... 14 1414 141
Nat. Lead... 72%4 7234 ff2 mt
N. Airbrake..... 0

0 80

Nov. Con. Cop... 10 10 10 lf
N.T.Central.... 7014 704 704 71
N.Y.. N.H. &H... 5 1 15 16
N. Amer " Cs.. 6 6 0 43
Northern Pa.... 74 734 713% 72
Norfolk & West.. 954 6 4
Orpheum Cr.... 1* 19 19%
Owens Bel. Ma.. 8 9614 33
Pac.O.E.C... 54 64 64 5414
PacIl oOU Co.... 3614844 3 16i
Pan-Am. Petrel.. 4414 43 4419 44
Pa. Ieab. steel... 5 1 S 1
P..Am. Pet. B.... :6 314 25
Peo. Gas C..... 634 604 134 61
Pere Marquette.. 1834 1334 154 1814
Pen. R. R....... l!371 Mid 4
Phillips Petre... 2114 21 21)6 21
Phillips-Jones .. 62 60 60
Pieroe Arrow.... 10% 10) 10% 104
Plere Ar. pd.... 25 34 25 36
Pierce 041....... 64 6N 6 644
Pitt.&W.Va.... 25 2 9 2
Pressed tl. Car.. 51 61 61 6314
Puru Oil........ 36 14 36 36
Puliman P. Cr.. 93 314 85 74
Punta A. sugar.. 7 9734 9714 27%
Ry. OtL. Spring.. 76)4 764 764 7644
Reading........61 164 461
Rep. Ire &St.. 46 46% 44 4614
Sap~iost steel... 23 10 214
Retai tres.... 61 5974 a 8074
Roy. Dutch N.Y.. 46 47 46 47%
A. L. " aa J..33 2214 31)( 231
St. L. S.W. R.B. 223 934 114 284
Sears Reebuol.. 64)4 SIX 44 6214
senson Copper.. Ax 14% 14% 14)6
hel T. & T. Co.. 36)4 1) Je 36 )
-ncatr OIL....., 15% 18 15% 11)6
SlosmSnffleM... 26 33 36 33i
South. Pacflo... 77% 774 77

771

Southern Rwy.. 191 1914 19 19%
8L OA N. J. P. 164 3064 103634 061
Stewart Warner. 36 96 36
Studebaker ..... 604 6 61)( 6t
sub. Boat Corp.. 4 514 Sr i7
Bub. Ol Corp... 3)4 314 334 4
Te" C......... 5 3634 5 31
Ten. h Pacida.. 931 14 22% 24
Tex. P. C. a OIL 17% 17% 1714 17
lTbaoo Prod... 60 50% 6 0
Tranooat. OI., 64 6 6 6%
Union Pa1.... 15 16% 16 185

Union Pac. pt... 6564 UK UK
65%United Drug.... 459 4634 48 47)4

United Drug pL. 3834 38 M 3936
United brust.... h.4 104 10 15'
United Food.... 16 16 16 16
Un. Realty lmp. 45 46 46 4646
U. 8. Rubber... 44% 43)4 4414 4136
U. 8. bRb.1at pt. , 79 &t 7)4
U. S. lad. Ales. 4734 4614 47)4 4616
Utab Copper.... 44 44 44 4414
vanadium las... 9934 2714a9! 2714
Vlvadou ........ 6i 634 14 6
Va.-Car. Ch. t. 6734 67) 679 6614
Wabash R. 9... 7% 7% 7%
Wabash pt. A... 30d 139% 206 S0U
West Pac. pt... 60 6060
West Md... 9%4 9%4 03
West Md. 2d.... 1834 1134 183
Westinghouse .. 433443 4334 43*4
Westerp Union. 63 83 03 8
White Motors,.. 33 32 33
White 01l Corp. 734 7% 7% 731
Willy. Overland 534 14 5% 53
Worth P.M. pf 3. 16%e 5 566%
Woolworth ..i073 107%4 2075

Open. Hispi. Less
Money on call ../ 5 4't

Stock sales up to-
11 a.m. 12 noon t i.m. 2 p.s

76.800 163.200

Bond sales up to--
11 a.m. 13 neo. 1 p.m. i p.me
3,258,000 5,216,000

~et GossipI
lower in proportion to book value
than they were in 1914, a Stock Ea
change house gives a lint of twenti
representative stocks with cempari
sons on this bast.: United State
Steel, for instance. at its curren
price N~73 is selling for about 26p,cent of book value; whereas in!)
Icember. 1914, although the stock solb4as low as 48. that price was 32 pa
cent of book value.
American Sugar is sailing for 30 pa

cent of its book value, as compareiIwith 64 per cent In the 1314 depren
sion, and Americsan Can at 16 per cent
contrasted with 20 per cent in 1014.
*There are exceptionis to this ruld
notably in the case of American La
comotiv'e and American Car and Founl- drv: hut judging the current sellini
prices of most industrial stocks os
this basis. theay pr-e lower than ii

11.Railroad Imprevemnent.

The July earnings statements of th<
big carriers reflect the drastic Out ii
expenses inaugurated by the roads a
few months ago.
This certainly is cheering to rail

ewa in the PinkRaitan.

ji VILL

Demand Inc
For Val

my ROADA
a..sesi V. S. 1

A distinctly better d
prominent investment ba
nuet on an easy money m et
As money rates recede b

that prices will probably adval
Few new offerings ofIladtforin the immediate future,
During the war industrial coand mide improvements sufficienormal growth.
Their capital expeiyditures wasa result. Whatever new Iutilised for the payment of ,

ransfertilg the load, from the
A substantial offering, how

company is expected in the no
Proceeds will be used to cplace the company in a positilbusiness improvement.

Perois aoerawa..
A good active market is witnessed

'or is gerMISt issues.
Because o the h yields and

he prospects that future Issues willMear ceupons of a smaller interest
ate, these securities are likely to
dvance.
The. offerings today of $25,000,000

of United States pf Brasil 3 per centponds will probably mark. the end of
he Iseuance of foreign governmentofferings having an 1 per cent cou-
don.
Scandinavian government bonds

ae' in very good Inquiry.

Manlaisls Go Wel.
Notwithstanding the steady issue of

nunicipel and State bonds, absorp-
:on of them Is declared to be good.

REPUES TO INVESTORS
IF yes have an Investment preblem
The Tim wil be glad to ai you.
write .s fully, endeag staumped
addressed envelope for reply, and
address the Financial Edtor.

Brokers Net Guardans.
H. B -Some time ago I bought

$250 worth of Bisbee Copper from
a banking house. I understand
now that the stock is no good.
Why should a rich and power-

ful brokerage firm sell me a worth-
less stock?
Why should not they have told

me that it was a poor purchase?
I had supposed that everything tin
the way .of stock handled by a
reputable firm was good.
Answer-That is where you make
serious error of Judgment.
A broker cannot set himself up as

your guardian.
If you Instruct a brokerage house

to buy stook for you It will carryout your order, provided the stock
can be obtained.
The broker deals In all kinds of

stock, good and bad, the same as
the apothecary keeps on his shelves
healing drugs as well as lethal poi-
sons.

I ybt ordered your broker to buy
Dibe Copper it isn't required that
the ftpt should give you any moral
lesson.
You have only yourself to blame

for making a bad purchase.

$8,011 for Bends.
H. R.-I have $1,000 to invest

and have selected the following
bonds in $1,000 denomination:
Prevee of Manitoba 0's, 190;
Prelee of Whmuieg 19 6;
Anmerlean Telepheae A Tel

ceaheral teust 4's. 1920; BVl
A Olio prier Men 1%'. 1925; Recl.
eselr Gas a Elsetrie 7's, 1940;
Port. Riea-Amueean Tebacce 's.,
1031; Amedrican Telephone s Tele.
graph V', 1924; do Pest 7'., 1921.
The Average yield from these
bonds would be 7.31 per ecnt.
What Is your opinion of them?
Answer -These are high-grade in-

vestments, in our opiniof, and you
have made a well diversified and
well-balanced list.
The eight bonds may be obtained
lightly under $7,000, which means
that you can add another $1,000
bond.'
We suggest a Groat Northern

Raulway general mertgage 7 per coat,
due 1936. non-callable.

Japanese Cotton Holdings.
There were 706,000 bales of cotton

mn hand in Japanese mills and ware-

Mouses on August 1, Trade Commis-
soner H. A. Butts today cabled the
Bureau of ForeIgn and Domestic
Commerce.
Of this total. 440,000 were in the

iilla, of which 30,000 were American
otton, and 171,000 Indian cotton,
leaving 69,000 bales from all other
sources.
In the warehouses there ware 245.-
00 bale., of which 69,000 bales were
American cotton, 133,000 bales In-
Man cotton, and 13,000 bales from
ll other sourcee.
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Individual Investors are declare
o be paying little attention to 'be
ax exemption feature of the bonls
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They are putting them in thei
trong boxes because of the hig?1c.
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Skty-even Diterst Rads
Those holding rail stocks,

or who contemplate buying
these issues. will find ex-
tremely valuable information
in this bulletin, which will be
ent free upon request.
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